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EXPERTS SAY U.S. ECONOMY MORE PREDICTARLE 
ANNCR? 

AFTER A LONG PERIOD OF ERRATIC BEHAVIOR, THE U.S. 
ECONOMY IS ACTING IN A MORE PREDICTARLF MANNER, VOA 
BUSINESS EDITOR FRANK FELiUBERG HAS THIS BACKGROUND 
PERSPECTIVE: 

VOICE: 

BUSINESS, BANKING Ai!D INVESTIHENT LEADERS ARE 
GATHERED IN NEW YORK THIS WEEK C17TH=-19TH) TO MULL THE 
UNITED STATES' ECONOMIC FUTURE, Ai!D THEY SAY THE ECONOMY 
IS RETURNING TO A MORE PREDICTAML!S PATTFFN, THE EXPERTS 
ARE PARTICIPATING IN A SEIILiAR SPONSOREN BY THE 
CONFEREICC GOARD, A HIGHLY RESPECTED PRIVATE RESEARCH 
ORGANIZATION. THE PARTICIPANTS ARE ENCOURAGED BY 
IMPROVEMENTS It) EMPLOYMENT, LESSENI'IG OF INFLATION, AND 
RISING CONSUMER DEMAND FOR GOODS AND SERVICES. 

THE BUSINESS OBSERVERS CO'NMEND BANKS FOR BEING MORE 
SCLECTIVE Ii! THEIR LOANS, AND RETAIL OUTLETS FOR MORE 
CAREFUL BALANCING OF IN!IVENTORIZIS. SOME CRITICS CONTEND 
THAT RANKS UNINTENTIONALLY FUELED INFLATION IN 1972 AND 
1973 BY GREATLY STEPPING UP LOANS--AS MUCH AS FIFTY 
PERCENT. ALSO, MANY LOANS WERE FOR HIGH RISK VENTURES 
IN REAL ESTATE, NOt IN DEFAULT. 

AS THE CONFFRENCE COARD PAI‘ELISTS SEE THE ECONOMY 
MOVING INTO A MORE ORDERLY COURSE, ANOTHER INDICATION 


OF IMPROVING ECONOMIC CONDITIONS COMES FROM THE U.S. 
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COMMERCE DEPARTMENT. PERSONAL INCOME OF AMERICANS 
INCREASED PY CHE PERCENT IN JANUARY, THE LARGEST INCREASE 
IN FOUR MONTHS. 

PERSONAL INCOME, \!HICH INCLUDES HOURLY WAGES, 
SALARIES, INVESTMENTS AND OTHER INCOME SOURCES, WAS NINE 
POINT TWO PERCENT AHEAD OF ITS LEVEL AT THE SANE TIME 
ONE-YEAR AGO, AND THIS IS WELL AHEAD OF THE CURRENT 
SEVEi}i PERCENT PACE OF INFLATION, WAGES ACCOUNT FOR 
NINE=-THOUSAND MILLION DOLLARS OF THE THIRTEEN=THOUSAND 
MILLION DOLLAR TOTAL RISE IN PESOMAL INCOME, AND THIS 
REFLECTS THE DRAMATIC RISE IN NEW JOBS IN JANUARY. 
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